






























































Senata Finance Private Limited
Motes to the Financial Statements as at and for the year ended March 31, 2019

Long Term Borrowings

Non Current Portion

Current Maturities

As at March 31,

As at March 31,

As at Mairch 31,

As at March 31,

Unsecured borrowings

Amount disclosed under the head "other current
liahilities " (Refer Mote 8)

(4,69,20,09,399)

2015 2018 2019 2018
(Rs.) (Rs.) {Rs.) (Rs.)

Dabanturas
Saecured
Redesmable non-cenvertible debentures 1,53.00,00,000 3.01,20,00,000 1,898,20,00,000 91,00.00.000
Unsecurad® )
Redeemable non-convertible debentures 15,00,00,000 15,00,00,000 4
Tarm loans
Secured
- fram banks €9,19,19. 817
- fram financlal institutions EIF,I-"E:,DE;,DD{J I;:;S:Sg:sgg ng;?g:gg:g;g lr;:';g'gg'gij
- from non banking finance companles 62,87 ,.98,335 98,67,15,619 1,05,40,73,315 1,EID;BB:QU:?52
Unsecured*
- from banks 40,00,00,000 E _
- from financial institutions 24,00,00,000 24,00,00,000 - i
- from nen banking finance companies 24,58,66,979 92,44 ,593,917 29,91,32,472 30,66,20,575
Total 3,90,40,85,132 | 6,15,24,42,014 | 4,69,20,09,399 4,24,66,81,835
The above amount includes
Secured borrowings 2,88,82 18,153 4 83,7048 097 4,39,28,76,027 3,94,00,61,260

1,01,58,66,979 1,31,44,93,917 29,91,32,472 30,66,20,575

(4,24 66,81,835)

Total 3,90,40,85,132 6,15,24,42,014 - 2
# Includes subordinated debt of Rs. §5,00,00,000 (March 31, 2018 : Rs. 89,00,00,000)
Provisions | Nom - Current Portion Current Portion
A= at March 31, As at March 31, As at March 31, As at March 31
2019 2018 2019 2018
(Rs.) (Rs.) (Rs.) (Rs.)
Provision for amployaa banefits
Provision for gratuity - - 35,236,024 16,56,061
L) L)
Provision for leave = - 1,28,36,797 51,26,900
= - 1,63,72,821
Provision for portfolio loans o 97,83 861
On standard assets 1,20,158 10,66,513 3,15,77,325 16,49 361
On nen performing assets 6,37,26,277 12,03,18,168 < o }
6,38,46,435 12,13,84 681 3,15.77,325 16,49,361
Others
Pravision for dividend distribution tax - 5 _
Provislon For securitised/managed portfolio loans 7.19,37.244 2,49,47,512 - =
7,19,37,244 2,.49.47,512 - =
Total 13,57,83,679 14,63,32,193 4,79,50,146 1,14,33,222

As at March 31,

A= at March 31,

Short-term borrowings

2019 2018

(Rs.} {Rs.)
Sacured
Short Term loan from a bank 1,03 37.50,000 97,50,00,000
Bank Overdraft 25,397 -
= 1,03,37,75,397 $7,50,00,000 |

Short term loans were secured by hypothecation of underlying portfolio loans and margin maney deposits, where applicable, in accordance
with the respective loan agreements. The loans carry an interest rate ranging from 10.25% to 11.50% per annum,

Other current liabilities A = Mare 0, As at March 31,
2019 2018
(Rs.) (Rs.)
Current maturities of long-term borrowings {Refer Note 5} 4,69,20,09,399 4,24 66,81 B35
L r [ [
Interest accrued but not due on borrowings 12,49,02,523 13,82,70,660
Payable for portfollo loans securitised 22,73,93,325 4,72 41J45~;
23, F2A41,
Payable to bank against direct sale agreement {DSA}Y 10,233,737 4 40,78 007
Statutory dues payable 1,99,71,870 1,63,53,792
Temporary book overdraft » 4,51,795
21,79E
Dther payables —| 9.8543,416 8,50,17,064
Total .5,16,39,54,270 |  4,57,80,94,610 |
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Sonata Finance Private Limited

MNotes to the Financial Statements as at

and for the year ended March 31, 2019

Deferred tax assets As at March 31, | As at March 31, ]
| 208 | 2018 ]
(Rs.) : (Rs.}
Deferred tax assets i ]
Impact of difference belween Lax depreciation and depreciation charged for the financial i}, 77, 7E0 75,04 451 |
reporting |
Impact of pravisicn on pertfzlio, managsed loans and other receivables 6,15,45, /66 | 4,65,57.851
Impact of expenditure charged to the statement of profit and loss in the current vear but A4 85 580 33.85 099
allowead for tax purposas on payment basis
Impact of taxable losses carried forward 7,30,19,460 18,41,53,714
iNet deferred tax assets s 14,56,23,666 24,17,02,050
Loans and advances | Mon Current Portion | ' ___Current Portion = ':|
; As at March 31 As at March 31, | As at March 31 ,
(Unsecured, considerad good unless stated 2019 . e ' s ‘ As at March 31, .
atherwise) IDLB___ )
{Rs.} {ES} [Rs.) (Rs.}
Portfolio loans S .
Considered good 2,83,97,37,368 3,57,41,17,969 6,49,31,19.114 7,37,50,43,920
Considerad doubtful 32,28,16,620 49, 59 59,404 !
3,16,25,53,988 4,07,00,77,373 6,49,31,49,114 7.37,50.43,930 ]
Security deposits
Considered good iz 12,550,000 12, 50,000 3,804,135 4,23 238
12,50,000 12,50,000 3,94,335 4,23,735
|
Advances recoverable in cash or kind |
Consiered good & v 4,74, 87,707 6,44.49 GRE |
Considered douptful a0,52,0106G 45,24 043 = f
Less: Provision for doubtful advances (90,522,018} (45,24,843) - i
= s = 4,74,87,707 5,44,49 68S |
Others
|Cansidered good !
F'V'EPHiI." SX[ENSESs - =, Hﬂ_,.'iHJﬁF ¥ 4|'>f13,4'-’7‘
Laar Lo staff 19,71,.372 12,57,067 G,04, 350 61.97 19¢ |
Cenvat credit receivable 145,002,810 1,50 408 i
EIS receivable 1,08,82, 882 67 I,'!Erj 37
MAT Credit Entitlement 5,770,822 866
Advance income  tax  [(net of provision  far R i E
, P :
taxation} 485,04 279 4,88 65,076
Other receivables(net of provision of NIL, March
31, 2018 : Rs. 1,60,48,655/-1*% } - 2,35,56,931 142,739,381
Margin  monay  with  non-banking  financial
companies and financial institutions 50,00,000 40,00,000 40,00,000 2,80,47, 655
{marked as lien towards term loan availed) 11,25, 58,517 5,42,26,138 ) 5,53,05,175 | 5,01 93 377 |
Total 3,27,63,62,505 4,12,55,53,511 6,5%,63,36,331 7,49,91,10,165 |
*reprasents amount receivable in respact of dees of deceased borrowers / nominees of the barrawe:s, o
Other assets MNon-Current Portion current Portion
iUnsecured, considered good unless stated £ at;:.alri;:h 31, As at March 31, | Asat March 31, | Az at March 31, |
otherwise) 2018 S (P i I R 2018 ;
(Rs.) (Rs.) (Rs.) {Rs.) i
MNon current bank balances (Fefoer Mote 14} 53,2437 L04 27,00,78,265 & 1
68,24,37,504 27,70,78,266 | - '__'"I
. —
Others ii i
Interest accruad on portfolio loans - XK AT . et
P By LLB494 8,22,48,172 |
I
Interest accrued but not due on depeosits placed s 3
with banks and financial institutions keSS 71,63.651 147,866,431 2,63,14,E14 |
+ i R » i
Service fees receivable (Refar Note 24B) N i 1,685,599, 205 2,07,16,357 |
1,29,71,951 71,63,651 11,26,55,130 | 12,927,743 |
kO : m—— __..... -.i
Total - [ 69,54,09,455 11,26,55,130 | 12,9279 743 |
— e e e |










































Sonata Financ Private Limited

Notes to the Financial Statements as at and for the period ended March 31, 2019

F.

a)

b)

a)
)}

)

b)
i}

M)

Disclosures relating to securitisation

Amount Rs,(in crores)

Particulars

March 31. 2019

March 31. 2018

No of SPVs sponsared by the NBFC for securitisation tansactions
during the year

Total amount of securitised assets as per books of the SPVs
sponsored as on the date of balance sheet

Total amount of expasures retained by the NBFC to comply with MRR
as on the date of balance sheet

Off-balance sheet exposures
First loss
Others

On-balance sheet exposures
First loss

Others
Amount ofexposures to securmsation transactions other than MRR

Off-balance sheet exposures
Exposure to own securltlzations
First loss
Others
Exposure to third party securltisations
First loss
Others
On-balance sheet exposures
Exposure to owo securitizations
First loss
Others
Exposure to third party securitfsations
First loss
Others

10.00

233.14

65.91

2.00

45.13

9.53

Details of financial assed& sold to securitisation /

reconstruction

reconstruction

company for assect

The Company has not sold financial assets to securitisation / reconstruction company for asset

reconstruction in the current and previous year.

Details of non perorming financial assets purchased / sold

The Company has not purchased/sold non performing financial asse¥ in the current and previous year.

Details of financing of parent Company product

The disclosure is not appicable as the Company does not have any parent company.

Unsecured advances . Refer Note 12

Draw down from reserves

There has been no draw down fom reserves during the current and previous year end.

Information on Net Interet Margin

Particulars March 31, 2019 | March 31, 2018
Averagc Interest (a)* 21.39% 19.73%
Average effective cost of borrowing (b) 13.22% 12.91%
Net Interest Margin {a-b) 8.17% 6.82%

* The average Interest charged is computcd on the monthly average of thc on-book loan portfolio

-

(inctuding non performing assets)
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Sonata Finance Private Limited

Notes to the Financial Statements as at and for the period ended March 31, 2019

M. Customer Complaints *

HW N

Particulars March 31, 2019 | March 31, 2018
No. of complaints pending at the beginning of the year 97 21
No. of complalnts recelved during the year 354 666
No. of complaints redressed during the year 381 590
No. of complaints pending at the end of the year 70 97

* excluding general enquiry from customers on toans products and insurance related matters.
The above information is as certitied by the management and relied upon by the auditors.

Provisions & contingencies

Amount Rs.(in crores)

Particulars

March 31, 2019

March 31, 2018

Break up of 'Provisions and Contingencies' shown under the
head expenditure in profit and loss account:

Provision made towards income tax 5.71 -
Provislon for gratuity 0.35 0.46
Provision for leave benefit 0.55 0.64
Provision for death claims/ other receivable 0.45 0.20
Provision for standard and non performing assets {2.76) 1.42
Provision for portfolio loan securitised / managed 4,70 (3.39)

. Sector wise NPAs

Percentage of
NPA to Total
Advances in

Percentage of
NPA to Total
Advances in

Unsecured personal loans
Other personal loans

Sector
that Sector as | that Sector as
on 31 March on 31 March
2019 2018
Agriculture & allled activities 3.63% 8.29%
MSME 2.81% 7.66%
Corporate borrowers = s i
Services 3.69% 5.05%
3.67%

2.12%

Amou

nt Rs.(in crores)

Movement of NPA
Particulars March 31, 2019 | March 31, 2018
Net NPAs to net advances {%) 2.70% 3.32%
Movement of NPAs (Gross)
Opening balance 49.60 1.79
Additions during the year 30.88 47.96
Reductions during the year 48.20 0.16
Closing balance 32.28 49.60
Movement of Net NPAs
Opening balance 37.56 0.90
AddItlons during the year 30.88 36.67
Reductions during the year 42.54 -
Closing balance 25.91 37.56
})ﬁ/
’ 4‘/



Sonata Finance Private Limited

Notes to the Financial Statements as at and for the period ended March 31, 2019

©

Movement of provisions for NPAs (excluding provisions on
standard assets)
Opening baiance 12.03 0.90
Provisions made during the year 0.00 11.30
Wrlte-off / write-back of excess provisions 5.66 0.16
Closing balance 6.37 12.03
Details of Registration with Financial Regulators

Registration No.

Regulator

Ministry of Company Affairs
Reserve Bank of Indla

U65921UP1995PTC035286
B-12.00445

. Ratings assigned by Credit Rating Agencies

Particulars As at 31 March 2019 As at 31 March 2018
Long term bank facilities ICRA BBB (Stable) ICRA BBB-
Long term non convertible debentures
Triodos 2020 ICRA BBB (Stabie) ICRA BBB-
Microfinance enhancement facility ICRA BBB (Stabte) ICRA BBB-
Microvest Short Duration Fund, L.P ICRA BBB (Stable) ICRA BBB-
Blue orchard micro finance fund ICRA BBB (Stable) ICRA BBB-
IFMR FIMPACT Investment ICRA BBB (Stable) ICRA BBB-
IFMR FIMPACT TIER II (Secured) ICRA BBB (Stable) ICRA BBB-
IFMR FIMPACT TIER II (Unsecured) ICRA BBB (Stable) ICRA BBB-
Respansibility ICRA BBB (Stable) ICRA BBB-
IFMR_HLF ICRA BBB (Stable) ICRA BBB-
Blue orchard micro finance fund ICRA BBB (Stable) ICRA BBB-
MFI grading ICRA M2+ ICRA M2+
Securitisation :
IFMR Capital Aruvi 2017
PTC Series Al ICRA A(SO) ICRA A (SO)
PTC Series A2 ICRA BBB(SO) ICRA BBB(SO)
Eflaria Northern Arc 2018
PTC Series Al ICRA A+(SO) [ICRAJA(SO)
PTC Series A2 ICRA BBB(SO) [ICRA] BBB-(SO)
Northern Arc 2018 MFI Pariyerum
PTC Serles At ~ ICRA A(S0) .
PTC Series A2 ICRA BBB+(SO) -
Vivriti Delph 2018
Series Al PTC ICRA A-(SO) R
Vivriti Casemiro 2018
PTC Series Al ICRA A-(SO) -
PTC Series A2 TCRA BBB(SO) 5
Northern Arc 2018 MFI Aryaman
Series A1 PTC CARE A (SO) =
Serles A2 PTC ' CARE BBB+ (SO)
Northern Arc 2019 MFI Bedin
Series A1 P1C ICRA A-(SO) =
Serles A2 PTC ICRA BBB+(SO) — S
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Sonata Finance Private Limited
Notes to the Financial Statements as at and for the period ended March 31, 2019

Northern Arc 2019 Mosec Elbrus

Serles At PTC

ICRR A+(SO)

Vivriti Cabsec 001 2019

Serles A1 PTC

ICRA A-(SO)

Series A2 PTC
Vivriti Liam 03 2019

ICRA BBB-(SO)

Series A1 PTC

CARE A (SO)

Series A2 PTC

CARE BBB+(S0)

Vivriti Robben 01 2019

Series A1 PTC

ICRA A(SO)

Series A2 PTC

ICRA BBB+(SO)

Vivriti Samwise 02 2019

Serles Al PTC ICRA A-(SO) -
Series A2 PTC ICRA BBB(SO) B

IFMR Mahindra PLI ICRA A-(SO) ICRA A-(SO)
IFMR HLF PLI ICRA A-(SO) ICRA A-(SO)

S. Concentration of advances, exposures and NPA's

Amount Rs.(in crores)

33

Particulars As at 31 March | As at 31 March
2019 2018

Concentration of advances

Total advances to twenty largest borroweis 0.44 0.34

(%) of advances to twenty largest borrowers to total advances 0.05% 0.03%

Concentration of Exposures

Total exposures to twenty largest borrowers 0.44 0.34

(%) of exposure to twenty largest borrowers to total exposure 0.05% 0.03%

Concentration of NPAs

Total Exposure to top four NPA accounts 004 0.08

T. Disclosure of penalties imposed by RBI and other requlaton:

No penaltles were imposed by RBI and other requlators during current and previous year.

Expenditure in foreign currency Year ended Year ended
March 31, 2019 | March 31, 2018

Description (Rs.) (Rs.)

Travelling Expenses - 9,68,602

Total = 9,68,602

34 During the year, the company had entered into one securitization deal " Vivriti Samwise 02 2019", vrherein
the company was required to malntain minimum retention ratio (MRR) of 5% as per securltization
guidelines. Following this the company had transferred amount to the bank towards collateral of fixed
deposit. However, after continuous follow up with the bank, the fixed deposit was created on April 0S5,
2019, effective from March 26, 2019, the date of transfer of funds to the bank. Thus the company had

compiled with the MRR guldeline as per securitization norms.

oulstanding demand on Lhe company.




Sonata Finance Private Limited
Notes to the Financial Statements as at and for the period ended March 31, 2019

36 Previous year figures

Previous year figures have been regrouped / reclassified, where necessary, o confirm to this year's
classification.

For S.R. liboi & Co. LLP For and on behalf of the Board of Directors of
Scnata Finance Private Limited :

/

Director !
Partner DIM ;«9;2;94?368
Membership Mo.: 060352 = v
Ll T
>
Chief Finan Company Seff;tarv

Place: Kolkata Place: Lucknow
Date: May 30, 2019 Date: May 30, 2019




Sonata Finance Private Limited
Schedule to the Balance Sheet of 3 NBFC

(Rs. in lakhs)
Amount Amount
Particulars 0utstandinﬂ Overdue
Liabilities Side ;
. [Loans and advances availed by the non-banking financial company
~ linclusive of interest accrued thereon but not paid:
(a) Debentures : Secured 36117 -
: Unsecured (other than falling within the meaning
of public deposits*) 1501 -
(b) Deferred Credits - -
(c) Term Loans 34091 -
(d) Inter-corporate ioans and borrowing - -
(e) Commercial Paper - -
(f) Public Deposits* -
25838 S

(f) Other Loan (From NBFC and FI)

Break-up of (1)(f) above (outstanding) public deposits inclusive of
interest accrued thereon but not paid) :

(a) In the form of Unsecured debentures

(b) In the form of partly secured debentures i.e., debentures where
there is a shortfall in the value of security

{c) Other public Deposits

Assets Side

Break-up of Loans and Advances inciuding bills receivables
[other than those included in {4) below] : Net of NPAs

(a) Secured

(b) Unsecured

Break up of Leased Assets and stock on hire and other
assets counting towards AFC activities

(i) Lease assets including lease rentals under sundry debtors
(a) Financial {ease

(b) Operating lease

(ii) Stock on hire including hire charges under sundry debtors
(3) Assets on hire

(b) Repossessed Assets

(iit) Other loans counting towards AFC activities

(@) Loans where assets have been repossessed

(b) Loans other than (a) above

Break-up of Investments :
Current Investments :
1. Quoted :
(i) Shares : (a) Equity

(b) Preference
(ii) Debentures and Bonds
(i) Units of mutual funds
(iv) Government Securities
{v) Others (please specify)

2. Unquoted :
(i) Shares . (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities

(v) Others (please specify)

Amount Outstanding

97443

nance A

A\
& o
()
I */

LN % wz_@_@f/




Long Term Investments :
1. Quoted :
(1) Shares : (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
{v) Others (please specify)

2. Unquoted :

(1) Shares : (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutua! funds
(iv) Government Securities
{v) Others (please specify)

Total

97458

Borrower group-wise classification of assets financed as in (3

) and (4) above :

Category

Secusrad

{Amount net of provisions)

1. Related Parties

(@) Subsidiaries

(b) Companies in the same group
{c) Other related parties

2. Other than related parties

Unsecured

Total

96715

96715

Total

96715

96715

securities (both quoted and unquoted):

Category

Market Value /
Break up or fair
value or NAV

Investor group-wise classification of atll investments (current and long term) in shares and

—_—

Value

(Net of
Provisions)

1. Reiated Parties

(@) Subsidiaries

(b) Companies in the same group
(c) Other related parties

2. Other than related parties

15.97

-

1

Total

15.97

} =

Other information

(i
(i)

| (iii)

Particulars

!_ Amoun

Gross Non-Performing Assets
(a) Related parties

(b) Other than related parties
Net Non-Performing Assets
(a) Related parties

(b) Other than related parties

Assets acquired in satisfaction of debt

3319

2591

-

For and on behalf of the Board of Directors of Sonata Finance Private Limited

Place: Lucknow
Date: May 30, 2019

X

hief>§ncial Officer






