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INDEPENDENT AUDITOR’'S REPORT
To the Members of Sonata Finance Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Sonata Finance Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2014, the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with accounting principles generally accepted in India, including the
Accounting Standards notified under the Companies Act, 1956, read with General Circular
8/2014 dated 4 April 2014 issued by the Ministry of Corporate Affairs. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal contro! relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion. Anol &7
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Opinion

In our opinion and to the best of our information and according to the explanations given to

us, the financial statements give the information required by the Companies Act, 1956 (“the

Act’) in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India:

(@)

(b)

(©

in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2014,

in the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and

in the case of the Cash Flow Statement, of the cash fiows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2003 (“the Order”) issued by
the Central Government of India in terms of sub-section (4A) of section 227 of the Act,
we give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of
the Order.

As required by section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b)  In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

(¢} The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
deait with by this Report are in agreement with the books of account;

(d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the
Cash Flow Statement comply with the Accounting Standards notified under the
Companies Act, 1956, read with General Circular 8/2014 dated 4 April 2014
issued by the Ministry of Corporate Affairs; Lol &
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(e) On the basis of written representations received from the directors as on March
31, 2014, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2014, from being appointed as a director in terms of
clause (g) of sub-section (1} of section 274 of the Companies Act, 1956.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003k

per Bhaswar Sarkar
Partner R
Membership Number: 0556596

Place:; Kolkata
Date: June 30, 2014
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Annexure referred to in paragraph 1 under the heading ‘Report on other legal and
regulatory requirements’ of our report of even date
Re: Sonata Finance Private Limited {‘the Company’)

(i) (a) The Company is in the process of fully updating and maintaining proper records
showing fuli particulars, including quantitative details and situation of fixed
assets.

(b) Fixed assets have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

(¢) There was no disposal of a substantial part of fixed assets during the year.

(i) The Company did not have any inventory during the year and hence the requirements
under paragraph 4(ii) of the Order are not applicable to the Company and hence not
commented upon.

(iii) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured .to companies, firms or other parties
covered in the register maintained under section 301 of the Companies Act, 19586.
Accordingly, the provisions of clause 4(iii) (a) to (d) of the Order are not applicable to
the Company and hence not commented upon.

(iv)  According to the information and explanations given to us, the Company has not
taken any loans, secured or unsecured, from companies, firms or other parties
covered in the register maintained under section 301 of the Companies Act, 1956.
Accordingly, the provisions of clause 4(iii) () to (g) of the Order are not applicable to
the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, there is
an adequate internal control system commensurate with the size of the Company and
the nature of its business, for the purchase of fixed assets and for rendering of
services. During the course of our audit, we have not observed any major weakness
or continuing failure to correct any major weakness in the internal control system of
the Company in respect of these areas. During the year, the Company has neither
purchased nor sold any goods.

(v) In our opinion and according to the information and explanations given to us, there
are no contracts or arrangements that need to be entered in the register maintained

" under Section 301 of the Companies Act, 1956. Accordingly, the provisions of clause
4 (v) (b) of the Order is not applicable to the Company and hence not commented

upon.
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(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

(xiil)

The Company has not accepted any deposits from the public within the purview of
section 58A of the Companies Act, 1956 and the rules framed thereunder.

In our opinion, the Company has an internal audit system commensurate with the
size and nature of its business.

To the best of our knowledge and as explained, the Central Government has not
prescribed the maintenance of cost records under clause (d) of sub-section (1) of
section 209 of the Companies Act, 1958, for the services provided by the Company.

(a) The Company has generalfy been regular in depositing with appropriate
authorities undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, service tax and other material statutory dues applicable
to it though there have been slight delays in few cases. During the year, the
Company did not have any dues towards custom duty, sales tax, excise duty,
investor education and protection fund, wealth tax and cess.

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, service tax and other material statutory dues were outstanding at
the year end, for a period of more than six months from the date they became
payable. During the year, the Company did not have any dues towards custom
duty, sales tax, excise duty, investor education and protection fund, wealth tax
and cess.

(c) According to the information and explanations given to us, there are no dues of
income tax, wealth tax, service tax and cess which have not been deposited on
account of any dispute.

The Company has no accumulated losses at the end of the financial year and it has
not incurred cash losses in the current and immediately preceding financial year.

Based on our audit procedures and as per the information and explanations given by
the management, we are of the opinion that the Company has not defauited in
repayment of dues to financial institutions, banks or debenture holders.

According to ‘the information and explanations given to us and based on the
documents and records produced before us, the Company has not granted loans and
advances on the basis of security by way of pledge of shares, debentures and other
securities.

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund /

society. Therefore, the provisions of Clause 4(xiii} of the Order are not applicable. to

the Company and hence not commented upon.
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(xiv)  In our opinion, the Company is not dealing or trading in shares, securities, debentures
and other investments. Accordingly, the provisions of clause 4(xiv) of the Order are
not applicable to the Company and hence not commented upon.

(xv)  According to the information and explanations given to us, the Company has not
given any guarantee for loans taken by others from banks or financial institutions.

(xvi) Based on information and explanations given to us by the management, term loans
were applied for the purpose for which the loans were obtained, considering that term
loans drawn down were gainfully employed by the Company in fixed deposits / money
market mutual funds pending there disbursement for the purpose for which the term
loans were obtained.

(xvi) According to the information and explanations given to us and on an overall
examination of the Balance Sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term investment.

(xvii) The Company has not made any preferential allotment of shares during the year to
parties or companies covered in the register maintained under section 301 of the
Companies Act, 1956.

(xix) According to the information and explanations given to us, the Company had issued
332 debentures of Rs. 10,00,000 each, during the year covered by our audit report.
The Company has created security or charge in respect of such debentures issued.

(xx)  The Company has not raised any money through public issue.

(xxi) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations
given by the management, we report that no material fraud on or by the Company
has been noticed or reported during the year.

For S. R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E
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per Bhaswar Sarkar '
Partner N

Membership Number: 055596

Place: Kolkata
Date: June 30, 2014
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Sonata Finance Private Limited
Balance Sheet as at March 31, 2014

As per our report of even date.

For S.R.Batliboi & Co. LLP
Firm Registration No.301003E
Chartered Accountants

Partner
Membership No.: 055596
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30 JuN 2014

Place:
Date:
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The accompanying notes are an integral part of the financial statements.

As at As at
Notes | March 31, 2014 March 31, 2013
) {Rs.) {Rs.)
Shareholders' funds
Share capital 3 168,750,780 118,750,780
Reserves and surplus 4 675,937,368 625,534,050
844,688,148 744,284,830
Non-current liabilities
Long-term borrowings 5 1,422,810,026 558,505,858
Other long-term liabilities 6 4,424,296 -
Long term provisions 7 7,674,314 3,945,263
1,434,908,636 562,451,121
Current liabilities
Short-term borrowings 8 30,000,000 170,000,000
Other current liabilities 9 2,163,009,572 936,554,810
Short-term provisions 7 65,413,474 19,045,455
2,258,423,045 1,125,600,265
Total 4,538,019,830 2,432,336,216
II. Assets
Non-current assets
Fixed assets
-Tangible assets 10 10,625,268 8,045,253
Non-current investments 11 500,000 500,000
Deferred tax assets (net) 12 1,181,391 1,157,817
Long term loans and advances 13 646,144,499 262,485,808
Other non-current assets 14 329,195,326 155,040,668
987,646,483 427,229,546
Current assets
Current investments 11 860,193,821 69,200,330
Cash and Bank Balances 15 761,176,828 666,055,607
Short-term loans and advances 13 1,878,378,281 1,227,173,685
Other current assets 14 50,624,416 42,677,047
. 3,550,373,346 2,005,106,670
B Total _ 4,538,019,830 2,432,336,216
Summary of significant accounting policies 2

For and on behalf of the Board of Directors of
Sonata Finance Private Limited

—

..r‘f . N
A, Co
N

Place:

bate: 3 0 JUN 2014
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Managing Director DirM
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Ny Secretary
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Sonata Finance Private Limited

Statement of Profit and Loss for the year ended March 31, 2014

; Year ended March | Year ended March
Notes 31, 2014 31, 2013
- (Rs.) {Rs.)
I. Income
Revenue from operations i6 581,071,924 276,009,175
Other income 17 66,462,693 43,685,728
Total Income 647,534,617 319,694,903
II. Expenses
Employee benefit expenses 18 133,758,504 91,426,117
Finance Costs i9 315,496,869 132,043,180
Depreciation expense 20 3,431,934 1,984,694
Other expenses 21 72,821,602 49,628,750
Total Expenses 525,508,910 275,082,741
Profit béfore prior period expenses 122,025,708 44,612,162
Less: Prior Period Expenses (net of Income) 1,087,695 -
Profit before Tax - _ g N 120,938,013 44,612,162
Tax expense 7
- Current tax 48,600,000 18,417,106
- Deferred tax charge / (release) (23,574) {136,251)
Total Tax Expenses ” - 48,576,426 18,280,855
Profit for the year 72,361,586 26,331,308
Earning per equity share (EPS) 22
Basic ( Rs. ) 6.04 2.68
Diluted ( Rs. ) 5.04 2.23
Nominal value of share { Rs. } Y 10 10

As per our report of even date

For S.R.Batliboi & Co. LLP
Flrm Registration No.301003E
Chartered Accountants
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per Bhaswar Sarkar &\ j
Partner Nk 4

Membership No.: 055596

Place; M‘OLMTF\-
pated 0 JUN 2014

The accompanying notes are an integral part-of the financfal statements.

For and on behalf of the Board of Directors of
Sonata Finance Private Limited

(Vitheak Dhatat

DirecV
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Sonata Finance Private Limited

Cash Flow Statement for the year ended March 31, 2014

{Increase)/Decrease In Other Non-Current Assets
{Increase)/Decrease In Loans & Advances- IGL
(Increase)/Decrease In Loans & Advances -IL
{Increase)/Decrease In Loans & Advances-UF

(5,764,715)

I (669,661,999)

31-03-2014 31-03-2013
Particulars (Rs) (Rs)
A. Cash flow from Operating Activities :
Net Profit Before Taxation : 120,938,013 44,612,162
Adjustments for:
Depreciation and amortization 3,431,934 2,071,945
Provision for standard and non performing assets 11,896,881 9,121,367
Portfolio loans written-off 2,401,222 3,462,310
Loans & advances written-off 4,710,085 -
Provision for doubtful advances 1,551,943 <
Provision for interest on Income tax 2,850,000 -
Operating Profit Before Working Capital Changes 147,780,078 59,267,784
Movements in working capital:
(Increase)/Decrease In Other Current Assets (7,947,368)

{61,198,771)

(913,289,235)
(53,853,335)
(1,919,085)

Proceeds from sale of Investments

2,467,964,274

{Increase)/Decrease in Short Term Loans & Advances
{Increase)/Decrease In Long Term Loans & Advances (385,942,234) -
Increase/{Decrease) In Long term Provisions (641,182) {300,000)
Increase/{Decrease) In Short Term Provisions ) -
Increase/{Decrease) In Other Long term liabilltles 4,424,296 15,141,614
Increase/{Decrease) In Other current llabilities 245,903,971 -
Cash generated from operations (671,849,154} (956,151,028)
Direct Taxes Paid 18,274,469 20,903,203
Net Cash flow generated from/{used in) Operating Activities (A) (690,123,622} (977,054,231)
B. Cash flow from Investing Activities :
purchase of Fixed Assets (Including Capital work-tn-progress) (6,011,949) (2,935,760)
Sale of Flxed Assets = %
Encashment of Desposits with Banks 237,455,994 329,142,680
Encashment of Deposit with NBFC 59,761,847 8,178,589
Investment of Desposits with Banks {500,083,982) (370,480,164)
Investment of Deposit with NBFC (41,062,500) {12,500,000)
Purchase of Investments (3,258,957,765) (2,704,265,065)

2,696,616,295

Net Cash flow generated from/(used in) Investing Activities (B)

(1,040,934 081}

(56,243,425)

C. Cash flow from Financing Activities :
Proceeds from Issuance of Equity Share Capital
Proceeds form Issuance of Preference Shares
Share/Debenture Issue expenses
Proceeds from Issuance of Debentures
Payment of Dividend Including CDT
Proceeds from Short term Borrowings
Repayment of Short term Borrowings
Proceeds from Long term BorrowIngs
Repayment of Long term Borrowings

50,000,000
(22,914,080}
332,000,000

30,000,000
{170,000,000)

2,800,779,453
(1,287,924,494)

349,700,007

(7,449,076)
170,000,000

1,242,275,673
(516,066,977)

Net Cash generated from/(used in) Financing Activities (C )

1,731,940,879

1,238,459,627

Net Increase In Cash And Cash Equivalents {A+B-+C)

883,176

205,161,971

Cash And Cash Equivalents At The Beginning of The Perlod , L.e.,, April 1,2013 (April 1, 2012}*

482,133,356

276,971,385

Cash And Cash Equivalents At The End of the period, l.e., March 31,

Components of Cash and Cash Equivalents :
1 Cash on Hand
2 Balances With Banks
3 Deposits with Banks

483,016,532 482,133,356
388,833 14,022
482,627,698 397,119,334
= 85,000,000

483,016,531

482,133,356

As per our report of even date

For S.R.Batlibol & Co. LLP
Flrm Reglstration No.301003E 5

For and on behalf of the Board of Directors of

Chartered Accountants

333*\%»\:&»

per Bhaswar Sarkar
Partner
Membership No.; 055596

Date:

R
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Sonata Finance Private Limited

Notes to the Financial Statements as.at and for (he year ended March 31, 2014

1. Corporate information

Sonata Finance Private Limited (“the Company™) is a private company domiciled in India and incorporated under the
provisions of the Companies Act, 1956.

The Company is engaged in providing financial services to women in the rural areas of India who are organized as self help
groups. It provides small value collateral free loans to such self help groups and other loans (o women in groups and maost
of the financial transactions are conducted in the group meetings organized near the habitats of these women directly and on
behalf of banks / other financial institutions. In the initial stages of formation ef self help groups, the Company makes
efforts towards their mobilisation, training on financial discipline and advice for micro enterprises carried out by the
individuals. Subsequently, the Company constantly monitors performance of individual borrowers through wecekly meeting,
provides financial support services at the doorstep of the borrowers and other mentering support services to ensure high
recoveries.

2. Basis of preparation

The financial statements of the Company have been prepared to comply in all material aspects with the Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006, (as amended), the relevant provisions of the
Companies Act, 1956 and the provisions of the Reserve Bank of india (‘RBI) as applicable to a Non-Banking Financial
Company.

The financial statements have been prepared on an accrual basis and under the historical cost convention, excepl for interest
on non-performing loans which is accounted for on cash basis. The accounting policies applied by the Company are
consistent with these applied in the previous year, unless specified otherwise.

2.1 Summary of significant accounting policies;

{a} Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and cstimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

{b) Tangible fixed assets
All fixed assets are stated at historical cost less accumulated depreciation and aceumulated impairment losses, if any, Cosi,
comprises the purchase price and any directly attributable cest of bringing the asset to its working condition for its intended

use.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

{€) Depreciation on tangible fixed assets

Depreciation on fixed assets is calculated on the written down value method as per the rates prescribed under Schedule
XIV to the Companies Act, 1956, which is the useful lives of the underlying assets as estimated by the management.

Fixed assets costing upte Rs-5,000 individually are fully depreciated over a period of one year,

(d) Impairment

The carrying amount of assets are reviewed at cach balance sheet daté to determing if there is any indication of impairment
based on internal / external factors, An impairment loss is recognized wherever the carrying amount of an asset exceeds its
recoverabie amount which is the greater of the asset’s net selling price and value in use. In assessing (he value in use, the
estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects current market

assessment of the time value of money and risks specific to the asset

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining uscful life,
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Netes to the Financial Statements as at and for the year ended March 31,2014
(e} Investments

Investments that are readily realizable and intended to be held for not more than one year from the date of purchase are
classified as current investments. All other investments are classified as long-term investments. Current investments are
carried at lower of cost and market value determined on an individual investment basis, Long term investments are earried
at cost. However, provision for diminution in value is made to recognize a decline other than temporary in the value of the
investments.

(f) Borrowing Cost

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of
borrowings. Interest on borrowings is recognized on lime proportion basis taking inte aceount the amount outstanding and
the rate applicable on the borrowing.

(g) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revénue.
can be reliably measured.

»  Interest income on portfolio loans is recognized in the Statement of profit and loss on time proportion basis taking
into account the amount outstanding and the rates applicable, except in the case of non-performing assets ("NPA’s™),
where it is recognized, upon realization, as per prudential norms of RBI.

»  The Company enters into arrangements for sale of loans through assignment/securitization. The profit on assignment/
securitization is computed and recognized over the period of the assignment/ sceuritization contract as required by the
Revised Guidelines on transfer of assets through securitization and direct assignment of cash flows issued by RBIL

> Interest income on deposits with banks is recognized on time proportion basis taking into account the amount
outstanding and the rate applicable.

»  Processing fees are recognized as income-at the time of collection from members.

»  Ingome from services rendered in connection with loans given on behalf of banks / financial institutions to self help
groups organized / monitored by the Company are recognized on accrual basis as and when such services are
rendered.

»  All other income is recognized on an accrual basis:

{h) Government Grants

Grants and subsidies from the government are recognized when there is reasonable assurance that (i) the ecompany will
comply with the conditions attached to them, and (ii) the grant/subsidy will be received.

When the grant or subsidy relates to revenue, it is recognized as income on a systematic basis in the statement of profit and
loss over the periods necessary to match them with the related costs, which they are intended to compensate.

{i) Leases

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are
classified as operating leases. Operating lease payments are recognized as an expense in the statement of profit and loss on
a straight-line basis over the lease term.

() Retirement and other employce benefit and other fund:

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, othef
than the contributions payable to the Regional Provident Fund Commissioner. The Company recognizes contribution
payable to the provident fund scheme as expenditure, when an employee renders the related service. If the contribution
payable 0 the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution already
paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset
to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

J!
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Sonata Finance Private Limited

Notes to the Financial Statéments as at and for the year ended March 31, 2014

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit
credit method at the end of each financial year,

Accumulated leave is treated as short-term employee benefit. The company measures the expected cost of such absences as
the additional amount on the year end that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date. The derived payable amount is paid on or before year end and no liability is carried forward on this account.

Aciuarial gainsflosses are immediately taken to the Statement of profit and loss and are not deferred.
(kj Foreign currency transactions
¥ All transactions in [oreign currency are recognized at the exchange rate prevailing on the date of the transaction,

¥ Monetary items are money held and assets and liabilities to be received or paid in fixed or determinable amount of
money. Non-menelary items, which arc measured in terms of historical cost denominated in a foreign currency, are
reported vsing the exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value
or other similar valuation denominated in a foreign currency, are transiated using the exchange rate at the date when
such value was determined.

»  Foreign currency monetary items arg reported using the exchange rate prevailing at the Balance sheet date.

»  Exchange differences arising on the settlement of monetary items or on reporting such monetary items at rates
different from those at which they were initially recorded during the year, or reported in previous financial
statements, are recognized as income or as expenses in the year in which the arise.

(1) Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Income-tax Act, 1961, Deferred income taxes reflect the impact of {iming differences
between taxable income and accounting income originating during the current year and reversal of timing differences for
the earlier years.

Deferred tax is measured using the tax rates and the tax laws cnacted or substantively enacted at the reporting date.
Deferred tax assets are recognized only to the extent that there is reasonable cerlainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized.

If the Company has carried forward unabsorbed depreciation and tax losses, deferred tax assets are recognized only to the
extent that there is virtual certainty supported by convincing evidence that sufiicient taxable income will be available in
future against which such deferred tax assets can be realized.

At cach reporting date, the company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax
assel to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufticient future taxablg
income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying
amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that
sufticient future taxable income will be available against which deferred tax asset can be realized. Any such write-down is
reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available

(m) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the ycar attributable to equity sharcholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equily shares outstanding
during the year.

For the purpose of calculating diluted carnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.
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Sonata Finance Private Limited
Notes to the Financial Statemncnts as at and for the year ended Mareh 31, 2014 |
(n) Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow
of resources embodying economic benefits will be required to settte the obligation and a reliable estimate can be made of
the amount of the obligation. Provisions arc not discounted to their present value and are determined based on the best |
estimate required to settle the obligation at the reporting date. These estimates are reviewed al each reporting date and |
adjusted to reflect the cwrrent best estimates.

(0} Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
accurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to setftle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that eannot be recognized
because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its existence in
the financial statements.

(@) Cash and eash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and deposits with an
original maturity of three months or less.

(@) Classification of Portfolio loans

All microcredit loans are classified as follows:

S.Na, Particulars Assct Classification |
1 Where instaltments of principal and interest remain overdue up fo 4 week Standard loans
2 Where instaliments of principal and interest remain overdue beyond 4 weeks and up Substandard loans
10 25 weeks
3 Where installments of principal and interest remain overdue beyond 235 weeks and up Doubtfid loans
to 50 weeks
4 Where installments of principal and interest remain overdue and duration of loans Loss Assets
have expired B

(r) Provision for loan losses

Loans are provided for as per the management’s eslimates, subject to the minimum required as per RBI Master circular for
Non-Banking Financial Company- Micro Finance Institutions® (NBFC-MFIs}- Directions vide RBI/2013-14/49 -
DNBS.(PD) CC.NO.347/03.10.38/2013-14 dated July 01, 2013,

Provision for loan losses are recognized at [% of outstanding loan porifolio or as per management’s estimates set out below
which are higher than the rates of provisions prescribed by the RBI in this regard,

Classification of portfolio Percentage of
provision on
outstanding '
| - loan ;
Standard Loan Where installments of principal and interest remain overdue 10%
up to 4 week
Sub-Standard Loan Where installments of principal and interest remain overdue 50%
beyond 4 weeks and up to 25 weeks
Doubtful Loan ) Where installments of principal and interest remain overduc 100%
3 beyond 25 weeks and up to 50 weeks
Loss Assets ) Where installments of principal and interest remain overdue i00%
and duration of loans have expired |

(s)  Loan write-off policy

All micro credit loans where installinents of principal and interest remain overdue for 25 weeks {6 months) from the date of
expiry of loan period and/or where possibility of recovery is remote in the assessment of the management are writlen off in
ihe Statement of profit and loss account,

. / r\q)/
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Notes to the Financial Statements as at and for the year ended March 31, 2014

March 31, 2014 | March 31, 2013
3 [share capltal (Rs.J (Rs.]
2

Authorized Shares
15,000,000 (March 31, 2013: 15,000.000) equity shares of Rs. 10/- each 150,000,000 150,000,000
5.000.000 {March 31, 2013: 5,000,000} preference shares of Rs, 10/- each 50,000,000 50,000,000

200,000,000 200,000,000
Issued, subscribed and fully paid-up shares
14,330,078 (March 31, 2013:14,330,078) equity shares of Rs. 10/- each 143,300,780 143,300,780
Less: Amount recoverable from Sonata Employee Welfare Trust (being face value of 2,455,000 24,550,000 24,550,000
equlty shares allotted)#

118,750,780 118,750,780
5,000,000 {(March 31, 2013:NIL) Optionally Convertible Preference Shares (OCPS) of Rs. 10/ each 50,000,000 3
Total issued, subscribed and fully paid-up share capltal 168,750,780 118,750,780
# Represents equity shares Issued to the Sonata Employee Welfare Trust on which the employees have not exercised the rights vested In

them.

Reconcllilatlon of the shares outstanding at the beginning and at the end of the reporting period

March 31, 2014 March 31, 2013
Eaulbrshares Number (Rs.) Number (R
Quistanding at the beginning of the year ## 14,330,078 143,300,780 8,340,695 83,406,950
Issued during the year - - 4,519,383 45,193,830
Issued during the year (*) - - 1,470,000 14,700,000
Shares outstanding at the end of the year ## 14,330,078 143,300,780 14,330,078 143,300,780

(*) Issued to Sonata employee welfare trust under ESQP scheme
## Includes shares Issued to Sonata Employee Welfare Trust under the various ESOP Schemes (Refer Note 27)

9% Compuisory Convertible Preference Shares March 31, 2014 March 31, 2013

(CCPS) Number (Rs.) Number {Rs.}
Qutstanding at the beginning of the year - 3 . -
Issued during the year - - 1,500,000 15,000,000
Converted Into equity shares during the year - - 1,500,000 15,000,000
Shares outstanding at the end of the year - - - u
8% Optlonally Convertible Preference Shares (OCPS) Numl:::-rm EEP 201&5.) Numi:::rCh 31, 201(3Rs.)
Qutstanding at the beginning of the year - - - -
Issued during the year L 5,000,000 50,000,000 g A
Converted Into equity shares during the year S - 3 -
Shares outstanding at the end of the year 5,000,000 50,000,000 - =

A. Terms/rights attached to equlty shares

The Company has only one class 6f equity shares having par value of Rs. 10/- per share. Each holder of equity shares Is entitled to one vote
per share for matters other than "Investor Reserved Matters"”.

The Company declares and pays dividends In Indian rupees. The dividend proposed by the Board of Directors Is subject to the approval of
the shareholders in the ensulng Annual General Megting.

During the year ended March 31, 2013, the Company had pald an Interim dividend to equity shareholders of Rs, 0.89/- per share Including
corporate dividend tax. '

In the event of liquidation of the company, the holders of equlty shares wil be entitied to recelve remaining assets of the company, after
distributlon of all preferentlal amounts. The distribution will be In proportion to the number of equlity shares held by the shareholders.

B. Terms of Converslon/rademption of CCPS and OCPS

I. On August 30, 2012, tha Company had Issued 15,00,000 CCPS of Rs. 10/- each fully pald-up each, carrylng a coupon of 9%, convertible
into equity shares of Rs, 10/- each at a conversien price of Rs, 55.95/- per equity share after the expiry of 5 (Five) years from the date
of Issue. The Company In General Meeting of Preference Shareholders, amended the terms of conversien of the CCPS and authorised the
converslon to equlty shares on September 05, 2012, Accordingly outstanding CCPS were converted Inte 468,750 equity shares at a price
of Rs, 32/- per Equlty Share.

CCPS Issued was converted into 468,750 £quity shares of Rs. 10/- each at a converslon price of Rs. 32/- per Equity Share on September
05, 2012 and alloted equally to Mr. Anup Kumar Singh and Mr. Swamlinathan Shankar Alyar.

Il. On February 06, 2014, the Company had Issued 50,00,000 CCPS of Rs, 10/- each fully paid-up to Small Industries Development Bank of
India (SIDBI) carrylng a coupon of 9%, convertlble inte Equity Shares of Rs, 10/- each, at the option of the holder, at a price equal to
the break up value (book value} of the company's equlty shares based on the latest audited finanacial statements.

In the event of fallure to convert the OCPS In full, the OCPS are redeemable at par In the fellewlng manner:-
a, 50 % of outstanding OCPS at the end of 4 years and

b. Remalning outstanding OCPS at the end of 5 years,

commencing from the subscription date viz, December 31, 2013.

- .
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Notes to tha Financlal Statements as at and for thae year ended March 31, 2014

C.

II

Detalls of shareholders holding more than 5% shares |n t

he Company

March 31, 2014

March 31, 2013

Name of Shareholder No. of Shares % of Holding | No. of Shares [% of Holding in
held In the class held the class

Equlty Shares of Rs, 10/~ each fully pald

Creatlon Investments Soclal Ventures Fund II LP 4,473,364 31.22% 2,179,765 15.21%
?;r:t:olgngéc;yee Welfare Trust (under various ESOP schemes 2,455,000 17.13% 2,455,000 17.13%
India Financial Inctuston Fund 2,000,000 13.96% 2,000,000 13.96%
Creation Investments Soclal Ventures Fund I 1,491,121 10.41% 1,491,121 10.41%
Michael and Susan Dell Foundatlon 1,241,285 8.66% 1,241,285 8.66%
Belhwether Micro Finance Trust 1,071,871 7.48% 2,728,357 19.04%
Total 12,732,641 B8.85% 12,095,528 84.41%
Optionally Convertible Preference Shares of Rs. 10/- each fully pald

Small Industries Development Bank of Indla 5,000,000 100.00% = 2
Total 5,000,000 100.00% - -

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficlal Interest, the above shareholding represents both legal and beneficial ownershlps of shares.

Aggregate number of bonus shares Issued and shares Issued for consideration other than cash durlng the perlod of five

years Immedlately preceding the reporting date:
For detalls of equlty shares Issued ke Sonata Employee Wefare T

Shares reserved for Issue under options

rust, refer note 27.

For detalls of shares reserved for Issue under the employee stock option (ESOP) plan of the company, please refer note 27.

Reserves and surplus March 31, 2014|March 31, 2013
- = y - {Rs.) (Rs.)
Securitlas premlum account
Balance as per last financlal statements 496,736,555 206,930,378
Add; Additlon durina the year - 289,806,177
Less: Share and debenture Issue expenses adjusted during the year (#} 22,914,080 -
Closing Balance 473,822,475 496,736,555
{#) Includes Rs. 1.36,32,162/- pertalning to equity shares Issued during the previous vear.
Statutory reserve (*)
Balance as per last flnanclal statements 28,609,848 23,370,836
Add: Amount transferred from surplus balance In the Statement of Profit & Loss during the year 14,472,317 5,239,012
Closing Balance 43,082,165 28,609,848
(*) Statutory reserve created u/s 45-IC of Reserve Bank of India Act, 1934
Capltal Reserve
Balance as per last financial statements 2 =
Add: Addltlon on ESOPs Exercised In FY 2012-13 2,268,400 a
Closing Balance 2,268,400 -
Surplus In the Statement of Profit and Loss
Balance as per last financlal statements 100,187,647 86,544,428
Profit for the year 72,361,586 26,331,308
Less: Approprlations
Transferred to Statutory Reserve 14,472,317 5,239,012
Proposed Preference Dividend (Includina Corporate Dividend Tax) 1,312,588 =
Interim equity dividend (Includina Corporate Dividend Tax) = 7,449,076
Total Appropriations 15,784,905 12,688,088
Net surplus In the Statement of profit and loss 156,764,328 100,187,647
Total 675,937,368 625,534,050
Long-term borrowings Non Current Portion Current Matur
March 31, 2014 |March 31, 2013 | March 31, 2014 |March 31, 2013
(Rs.} (Rs.) {Rs.) {Rs.})
Debentures (Ptivately placed)
Secured
332 (March 31, 2013: NIL) 14.79% Redeemable Nor- 332,000,000 & 2
Convertlble Debentures of Rs. 10,00,000/- each
Term loans
Secured
- from banks 856,473,690 480,655,675 1,240,431,089 626,115,623
- from Flnanclal institutions - e 150,000,000 28,570,000
- from Non banking finance companies (NBFC) 193,336,336 77,850,183 484,230,717 239,425,393
Unsecured
- from Flnanclal Institutions 41,000,000 = - -
Total 1,422,810,026 558,505,858 1,874,661 807 894,111,015
Amount disclosed under the head "cther current liabllities - = (1,874,661,807) (894,111,015)
(Refer note 9)
Total 1,422,810,026 558,505,858 - =
v 0
WM, (
N,
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Sonata Flnance Private Limited
Notes to the Financial Statements as at and for the year ended March 31, 2014

6 (Other long-term liabHities March 31, 2014 | March 31, 2013
(Rs.) {Rs.)
Deferred aaln on portfolio loan asslaned / securitised 4,424,296 -
Total 4,424,296 -
7 |Provisions: ) Long Term Short Term ]
March 31, 2014 |March 31, 2013 | March 31, 2014 [ March 31, 2013
(Rs.) [{Rs.) {Rs.) {Rs.)
A. |Provision for employee beneflts
Provision for Gratulty 405,824 1,047,006 = *
405,824 1,047,006 - -
B. |Provision for Portfolia loans {Refer Note 23) 7,268,490 2,898,257 19,700,143 12,173,496
7,268,490 2,898,257 19,700,143 12,173,496
C. |Qthers
Pravision for taxation " = 44,400,742 6,871,959
{Net of advance tax Rs. 25,569,102}
Provisicn for Preference Dividend - - 1,121,918 =
Proviston for Dividend Distribution tax - - 190.670 =
' - - 45,713,330 6,871,959
Totai 7,674,314 3,945,263 65,413,474 19,045,455
8 [Short-term borrowings - March 31, 2014 | March 31, 2013
- - _ {Rs.) {Rs.)
Secured B
Short Term loan from a bank 30,000,000 170,000,000
Total 30,000,000 170,000,000
The aforesald term loan Is secured by hypothecation of portfolio loans and by llen on fixed deposits and is repayable in 9 equal
installments starting from June 28, 2014, Tne loan carrles an interest of 13.75% per annum. The term loan outstanding at the previous
year end was secured by hypothecation ef portfolio leans and was repayable In 12 equal instaliments of Rs. 1,41,66,667/- each. The
loan carried an Interest rate of 14% per annum).
9 (Other Current labilities - Short Term
March 31, 2014 | March 31, 2013
7 _ _ _ N {Rs.) (Rs.)
Current maturities of lona-term borrowings (Refer note 5} 1.874,661,807 894,111,015
Interest accrued but not due on borrowinas 22,277,997 6,742,052
Advance from a Bank (Pendina Disbursement) 3,299,721 =
Deferred galn on portfolio loan asslanad / securitised 56,374,885 17,799,998
Pavable for portfolio loans assianed / securltised 130,162,049 =
Processing Fees Payable 7,596,830 2,400,313
Expenses Pavable 10,804,867 5.850,551
Statutory Dues Pavable 3,882,581 2,046,782
Advance recelved aqainst portfollo loans 32,671,962 6,143,853
Insurance Premium Pavyable 18,512,869 415,972
Pavable to Senata Employee Welfare Trust 544,600 -
Other payables 2,219,405 1,044,273
Total 2,163,009,572 936,554,810
10 [FIXED ASSETS : 3
A. Tanglble Assets {Rs.)
Furniture Office
Cost or Valuation & Computers ErfuinniEnts Vehilcles Total
Fixtures quip
At Aprii 1, 2012 5,198,027 6,077,218 3,447,909 29,724 14,752,878
Additions 475,094 282,310 694,277 1,484,079 2,935,760
Disposals - P - - L
At March 31, 2013 5,673,121 6,359,528 4,142 186 1,513,803 17,688,638
Additions 2,784,247 2,119,657 1,108,045 o 6,011,949
Disposals - = - = =
At March 31, 2014 B,457,368 8,479,185 5,250,231 1,513,803 23,700,587
Depreciation
At April 1, 2012 1,995,569 4,491,353 1,149,919 21,850 7,658,691
Charge For the Year 601,928 688,626 454,195 239,945 1,984,694
Disposals =
At March 31, 2013 2,597,497 5,179,979 1,604,114 261,795 9,643,385
Charge For the Period 1,269,180 1,179,580 659,029 324,145 3,431,934
Disposals = - = = £
At March 31, 2014 3,866,677 6,359,559 2,263,143 585,940 13,075,319
Net Block
At March 31, 2013 i 3,075,624 1,179,549 2,538,072 1,252,008 8,045,253
At March 31, 2014 3 4,590,691 2,119,626 2,987,088 927,863 10,625,268
A0l R
A /,
I(D \! - rw.-.- ¢ { o
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fotes to the Financial Statements as at and for the year ended March 31, 2014

11

12

13

Investment Non-current investment Current investment
- March 31, 2014 [March 31, 2013| March 31, 2014 | March 31, 2013
Trade Investment (Unquoted)_
Investments in Equity Shares 500,000 500,000 = =
(valued at cost)
50,000 {March 31, 2013: 50,000) fully paid up shares of [
Alpha Micro Finance Consultants Private Limited at face
vatue of Rs. 10 (March 31, 2013 : Rs. 10) per share
Non-trade Investment (Unguoted)
Unauoted Mutual Funds i
(valued at lower of cost and falr value) b
448778.261 units (March 31, 2013 : 39207.917 unlts) of - - 860,193,821 69,200,330
Rellance liquidity fund- Growth plan growth option at face
value of Rs. 1,000 (March 31,2013 : Rs. 1,000) per unit
[Net Asset Value : Rs. 86,70,82,144.43 (March 31, 2013 :
Rs. 6,92,67,729.10)] {
Total 500,000 500,00 860,193,821 69,200,330 |

Deferred Tax Asset March 31, 2014 | March 31, 2013
_ {Rs.) {Rs.)
Fixed assets: Impact of difference between tax depreclation and depreciation charged for the 515,946 1,157,817
financial reporting
Impact of expenditure charged to the statement of profit and loss n the current year but 665,445 -
allowed for tax purposes on payment basis
Total 1,181,391 1,157,817
Loans and advances Long-term Short-term
(Unsecured, censldered good unless stated otherwise) March 31, 2014 |March 31, 2013| March 31, 2014 | March 31, 2013
L {Rs.) {Rs.) {Rs.) (Rs.)
Portfolio loans
Own portfolio
Considered good 641,749,563 245,891,360 1,833.724.0286 1,144.476.803
Considered doubtful 3,792,673 3,033,927 2,368,319 2,036,992
Purchased portfolio
Canslidered goed - 23,958,977
645,542,236 248,925,287 | 1,836,092,345 | 1,170,472,772 |
Security Deposits
Consldered good 297,948 259,253
|
297,948 259,253 - - |
Advances recoverable in cash or kind
Considered good - 2,771,917 4,961,815 2,218,263
Consldered doubtful 1,551,943 - = =
Less: Provision for doubtful advances (1,551,943) - - S
- 2,771,917 4.961,8 , 218,26
Others
Considered qood
Prepaid expenses * - 222,393 143,038
Loan to staff 304,315 342,351 570,415 600,706
Loan to Sonata employee welfare trust 3 7.187.000 = =
Cenvat Credit recelvable # 5 237,355 1,745,600
Maraln money with Nen-bankina finangial companies {*) 3 3,000,000 36,293,958 51,993,306
304,315 10,529,351 37,324,121 54,482 650
(*) marked as lien towards term loan availed frem them
Total _ 646,144,499 262,485,808 1,878,378,281 1,227,173,685
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Sonata Finance Private Limited
Notes to the Financial Statements as at and for the year ended March 31, 2014

14 |Other assets ¢ Non-Current Portion Current Portion
(Unsecured, considered good unless stated othernwvise) March 31, 2014 | March 31, 2013 | March 31, 2014 | March 31, 2013
_ {Rs.) (Rs.} {Rs.) (Rs.)

Non current bank balances {Refer note 15’} 313,976,459 145,586,516 - =
313,976,459 145,586,516 - -
Unamortised Expenditure
Arcilliary Cost of arranging the borrowings. 5,680,925 3,843,709 23,220,639 19,631,277
5,680,925 3,843,709 23,220,639 19,631,277
Others
Interest accrued but not due on pertfolio loans - - 9,471,721 ' 3,168,795
Interest accrued but net due on purchased portfalio - 2 - 1,584,768
Interest accrued but not due on deposits placed with banks
and financial institutions 3 9,537,942 5,610,443 17,883,596 15,716,063
Other Assets & recoverable - - 48,460 2,576,144
9,537,842 5,610,443 27,403,777 23,045,779
Tatal _ — B 329,195,326 155,040,668 50,624,416 42,677,047
15 {Cash and Bank Ba'lahces ‘ Non-Current Portion Current Portion
March 31, 2014 | March 31, 2013 | March 31, 2014 | March 31, 2013
— (Rs.) {Rs.) (Rs.} | {Rs.)
Cash and cash equivalents |
Balances with banks |
-0A current accounts - = 482,627,698 397,119,334
-deposit with original maturity of less than three months (*) - - = 85,000,000
Cash on hand 2 5 388,833 14,022
o = 483,016,531 482,133,356
Other Bank Balances :
Deposit with original maturity for maore than 3 months but not 47,383,026 - 70,615,297 120,068,235
more than 12 months {¥*)
Deposit with eriginal maturity for more thah 17 months (*) 266,593,433 145,586,516 207,545,000 63,854,016
313,976,459 145,586,516 278,160,297 183,922,251
Amount disclosed under non-current assets (Refer note 14) (313,976,459} {145,586,518) - ]
Total - = 761,176,828 666,055,607

(*) Includes deposit certificates of Rs. 50,63,51,779 (March 31, 2013: Rs. 32,95,08,767) marked as lfen towards term loans availed from
banks and financial institutions and towards cash collateral provided under term of assignement contracts,

16 |Revenue from operations Year ended I Year ended
March 31, 2014 | March 31, 2013
B . {Rs.) {Rs.}
Interest income on portfollo ldans 478,448,420 239,611,201
Pracessing fee on portfolio loans 39,776,151 21,026,868
Income from assignment/securitization 62,847,353 15,171,106
Processing fee on securitization - 200,000
Total 581,071,924 276,000,175
17 [Other income . Year ended Year ended
| March 31, 2014 | March 31, 2013 |
{Rs.) {Rs.)
Interest Income on
- Fixed deposits with banks and financial institutiéns 42,068,933 23,191,978
- Others 231,112 197,250
Agency comission from insurance policies 6,100,764 3,260,765
Net gain on sale of current investments 11,984,751 13,182,643
Income from insurance product promaotion 2,536,318 3,775,905
Grant recelpts 613,248 .
Commission income an maney transfer 34,959 77.187
Service fees 1,027,392 =
Miscellaneous Incorme 1,865,216 -
Total 66,462,693 43,685,728
18 |[Employee benefit expanses Year ended Year ended
March 31, 2014 | March 31, 2013
o {Rs.) [Rs.}
Salarles and bonus 125,406,335 85,855,066
Contributions ta provident fund 7,735,576 5,342,254
Contribution to employees’ state Insurance 210,769 224,797
Gratuity {Refer Note 26) 5 o ) 405,824 o
Total - 133,758,504 91,426,117

i \ gr'.-‘r“ - ) /f{ @1/
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19

20

21

22

Finance Costs

Year ended
March 31, 2014

Year ended
March 31, 2013

a {Rs.) {Rs.})
Interest expense 277,871,481 119,443,361
Loan processing fee on borrowings {(amortised) 19,609,293 7,645,213
Other finance costs 15,166,095 4,954,605
Interest an Income Tax 2,850,000 =_
Total 2 315,496,869 132,043,180 |
[Depreciation expense . S Year ended Year ended
March 31, 2014 | March 31, 2013
- (Rs.) (Rs.}
|Depreciation of tangible assets 3,431,934 1,984,694
Total 3,431,934 1,984,694
Other expenses ) Year ended Year ended
March 31, 2014 | March 31, 2013
_ (Rs.) {Rs.)
Provision for standard and non performing assets 11,896,881 9,121,367
Rent 10,511,539 7,011,195
Rates and taxes 4,021,296 2,609,711
Repairs & maintenance
- Office maintenance 3,638,223 2,365,510
- Others 753,294 809,729
Travelling and conveyance 5,866,296 4,149,607
Communication expenses 3,211,338 1,689,348
Printing & stationery 5,478,610 2,992,894
Legal and professional fees 4,601,578 5,001,857
Payment to auditor (refer details below) 2,000,000 346,114
IT Support charges 2,605,039 2,019,082
Portfolto loans written-off 2,401,222 3,462,310
Loans & advances written off 4,710,085 3
Provision for doubtful advances 1,551,943 =
Bank charges 1,534,361 2,165,763
Electricity charges 1,236,089 729,711
Membership fees 1,353,021 589,790
Miscellaneous Expenses 5,434,583 4,554,194
Exchange loss on foreign remittance 16,204 10,568
Total I 72,821,602 49,628,750
Payment to auditor: _
Particulars B Year ended Year ended
March 31, 2014 | March 31, 2013
{Rs.} (Rs.)
As auditor:
Audit fee {excluding service tax) 2,000,000 346,114
Total 2,000,000 346,114
Year ended Year ended
Earnings per share ( EPS ) March 31, 2014 | March 31, 2013
_ _ (Rs.) {Rs.)
Profit for the year = 72,361,586 26,331,308
Add: Prior period item (net of tax) 687,695 -
Less:
Dividend on 9% QCPS 1,312,588 =
Net profit / (loss} for calculation of basic EPS 71,736,693 26,331,308
Net Profit as above 71,736,693 26,331,308
Add:dividends on convertible preference shares & tax theréon 1,312,588 -
Net profit / (loss) for calculation of diluted EPS 73,049,281 26,331,308
Weighted average number of equity shares in calculating basic EPS 11,875,078 9,826,637
Effect of dilution:
Convertible Preference Shares 175,250 -
Stock options granted under ESQOP 2,455,000 1,957,219
Weighted average number of equfty shares in calcvlating diluted EPS 14,505,328 11,783,856
EPS 5.04 2.68
DEPS - Dilutive 5.04 2.23
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Notes to the Financial Statements as at and for the year ended March 31, 2014

24 a Details of Assigned / Securitised Portfolio and income arising out of the same :

During the year, the Company has sold loans aggregating Rs. 1,26,82,63,391 (March 31, 2013: Rs. 1,03,13,80,083) through
assignment/ securitisation contracts. The portfolio loan assigned / securitised and outstanding as on March 31, 2014 is Rs,
89,50,43,399 (March 31, 2013: Rs. 42,10,32,670) out of the total loan portfolio of Rs. 3,46,50,68,318 (March 31, 2013 Rs.
1,81,64,71,752). The infarmation regarding the assignment / securitisation activity as an originator is shown below.

Particulars | March 31, 2014 | March 31, 2103
- INR INR

Total book value of the loan asset assigned / securitised 1,268,263,391 1,031,380,083
Sale consideration received for the loan asset assigned / securitised 1,373,899,546 1,002,414,395
Income from asset assignment / securitisation recognlsed in the statement of profit and 62,847,353 15,171,106
Partfolio loan asslgned / securitised and outstanding 895,043,399 421,032,670
Credit enhancements provided and cutstanding:
Cash collateral 112,522,693 142,982,533
Under the agreement for the assignment / securitisation of loans the Company has transferred all the rights and obligations
relating to the loan asset assigned / securitised as shown above to various banks / non banking financial companies.

24 b Details of Direct Sale Agreement { DSA ) executed with Indusind Bank under "Ganasava Project" :

25

26

i)

During the year, the Company has entered into a DSA with the bank under the following terms of the agreement:

I. amounts received from the bank are disbursed as loan to self-help groups organised / monitored by the Company and such
self help groups are considered as banks borrowers

ii. the Company provides services in cannection with recovery and monitoring of such loans

iii. the Cornpany has provided collaterals in the form of Fixed Deposits which may be adjusted by the bank in case aggregate
default by horrowers exceeds certain thresholds.

Particulars March 31, 2014 | March 31, 2103
_ {Rs.) (Rs.)

Amount received for the Disbursement of loan through DSA 097,271,616 E
Total book value of the lean disbursed through DSA 93,971,895 4
Amount repaid/returned by Service Provider through DSA 5,581,557 -
Service Fee Income Recognised by the Service Provider in the books for DSA based on 1,027,392 -
Outstanding Balance of Lean Disbursed through DSA as on March 31, 2014 88,390,338 =
Credit enhancements provided and outstanding:
Cash _collateral 34,134,248 3

Under the agreement for DSA executed with Indusind Bank Limited, the Company has transferred all the rights and obligations

refating to the loan asset created out of amount recelved as service provider as shown above to Indusind Bank Limited.

Segment Reporting:

The Company operates in a single reportable segment i.e. giving loans and other related activities, which have similar risks and

returns for the purpose of Accounting Standard-17 on *Segment Reporting’ notified under the Companies (Accountig Standard)

Rules, 2006 {as amended) and relevant applicable provisions of Companies Act, 2013. The Company operates in a single

geographical segment i.e. domestic. Hence, no additional disclosures are required under Accounting Standard-17.

Employee Benefits;

Gratuity

The Company has a defined employee benefit plan in the form of gratuity on retirement / cessation. The Company has entrusted

the administration of the gratuity plan to the Life Insurance Corporation of Indla (LIC) and contributions are made based on

demands raised by the LIC.

The following tables summarlze the components of net benefit expense recognised in the statement of profit and loss and the

funded status and amounts recognised in the balance sheet for the respective plans.

Particulars _ March 31, 2014 | March 31, 2013

Assumptions: (Rs.) {Rs.)

Discount Rate 8.25% 8.00%

Salary Escalation 7.00% 7.00%

Withdrawal Rate Varying between 8% per annum to
1% per annum depending on duration

and age of employees

Expected rate of return on assets 9.00% {*}

Expected average remaining working life of employees 30.76 years (™

Table Showing changes in present value of Defined Benefit obligation:

Present value of defined benefit obligations as at beginning of the vear 5,384,421 {*)

Interest cost 518,776 {*)

Past Service Cost (" f

Current service cost 1,837,124 {*

Benefit Paid )

Actuarial {qain)/ loss on obligations (1,596,390} *}

LPresent value of defined benefit obligations as at end of the vear 6,143,931 5,384,421

)
‘/%
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iii)

iv)

v)

vi)

vil})

vili}

ix)
X)
xi)

xii)

Table showing fair value of plan assets:

Fair value of plan assets at beginning of the year 4,840,192 *)
Expected return on plan assets 476,023 *)
Contributions 544,229 (™)
Benefits Paid ™)
Actuarial (gain)/ loss on plan assets 122,337 (=)
Fair value of plan assets at end of the year 5,738,107 4,840,192

Actuarial {(Gain}/Loss recognised:

Actuarial {gain}/loss on obligations (1,596,390) (*)
Actuarial {gain}/ loss on plan assets 122,337 {*)
Actuarial (gain})/loss recognised in the year {1,474,053) *}

The amounts to be recognised in the

Present value of obligations at the end of the year 6,143,931 (*)
Fair value of plan assets at the end of the year 5,738,107 {*)
Net liability recognised in balance sheet (405,824) 6,143,931

Expenses Recognised in statement of Profit and Loss:

Current Service Cost 1,837,124 (*)
Interest Cost 518,776 *
Expected return on Plan assets (476,023) (*)
Net Actuarial (gain)/loss recognised in the year (1,474,053) (*)
Expenses recognised in statement of profit and loss 405,824 (*)
Actual return on plan assets 353,686 (*)
Amounts for the current and previous four years are as follows: (*¥}
Particulars As on 31st As on 31st As on 31st As on 31st As on 31st
March, 2014 | March, 2013 |March, 2012| March, 2011 | Masrch, 2010
Defined Benefit Obligations 6,143,931 5,384,421 (&E2) (%% [(E54)
Plan Assets 5,738,107 4,840,192 (**) {**) [EE5)
Surplus/{Deficit) # (405,824) (544,229 (EE) 5} (G2
Experience adjustments on plan liabilities {1,596,390) (%) (**) (E23) (a0
[(Gain)/Loss]
Experience adjustments on plan assets 122,337 [t (**) (&E) (**)
[Gain/(Loss)]
Actuarial {gain}/ loss due to change on {1,474,053) &) (**) (@5 %)
assumptions

The Major categories of Plan Assets as a percentage of the fair value of Total Plan Asset are as follows: , .
LIC Fund 100% 100%.

Amount incurred as expense for defined contribution to Provident Fund is Rs, 77,35,576/- (Previous Year:

The estimates of future salary increases considered in actuarial valuation, takes account of inflation, seniority and
other relevant factors, such as supply and demand in the employment market.

The company expecls to contribute Rs. 14,00,000/- [March 31, 2013: (*)] to gratuity fund in 2014-15.

The overall expected rate of return on assets is determined based on market prices prevailing on that date,
applicable to the period over which the abligation is to be settled.

# The Company has started recording gratuity liability based on actuarial valuation from the financial year 2013-14
onwards. The Company was carrying an excess liability at March 31, 2013 and year-to-date balance of liability has
been adjusted as on March 31, 2014.

(*) The Company has started recording gratuity liability based on actuarial valuation from the financial year 2013~
14 onwards and previous year data is not available with the Company.

{(**) The experience adjustments on plan assets and plan liabilities are not readily available for the year financial
years 2009-10, 2010-11, 2011-12 and 2012-13 and hence not disclosed.
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Particulars Plan 3 Plan 4
Date of Grant 01-0ct-13 01-Qct-13
Date of Board Approval 06-Feb-14 06-Feb-14
Date of Shareholder's Approval 20-Mar-14 20-Mar-14
Number of Options granted 200,000 800,000
Exerclse Price Rs. 54 Rs. 67
Method of Settlement Equity Equity
Vesting Period 1/4 of total Grant to vest each year on 01st Oct The Optiens will vest in equal amounts
over faur years from the date of grant over & years from the date of grant
Exercise Perfod - Five years from the date of each vesting Five years fram the date of each vesting
Vesting Conditions tinked to continued association with Company Subject to the Terms of Share Holders'
and subject to annual performance appraisal Agreement of the Campany entered on
Seplember 05th 2012 and perfermance
milestanes as may be stipulated by
Compensation committee or the Board
and also linked to continued assoclation
with Company
Name of the Plan I ESOP Schéme 2013 ESQP Scheme 2013 -4
Plan i(a)
As as March 31, 2014 As as March 31, 2013
Particulars No. of Options Exarcise Price No. of Options Exercise Price
Qutstanding at the beginalng of the year E = 100,000 18.56
Granted during the year i & - -
Forfeited during the year - 3 - #
Exerclsed during the year G| E 100,000 18.56
Expired during the year 3 : =
Qutstanding at the end of the year = - 3 =
Exercisable at the end of the year - ~ - -
Welghted average rémainfng contractial Miie (in
ears)
Plan 1{h}
As as March 31, 2014 As as March 31, 2013
Particulars No. of Options Exercise Price No. of Options Exercise Price
Outstanding at the beginning of the vear 41,250 18.56 206,250 18.56
Granted during the year = = F =
Forfelted during the year = = = =
Exercised during the year = - 165,000 18.56
Expired during the year B ~ o =
QOutstanding at the end of the year 41,250 18.56 41,250 18.56
Exercisable st the end of the vear 41,250 18.56 41,250 18.56
Weighted average remalnfng contractual life {in B |
ears) 1
Plan 1{ ¢)(i)
As as March 31, 2014 As as March 31, 2013
Particulars No. of Options Exercise Price No. of Options Exercise Price
Qutstanding at the beginning &f the year 62,500 18.56 62,500 18,56
Granted during the vear - = - :
Forfelted during the year = g
Exerclsed during the year = 2
Expired during the year - = - 4
Quistanding at the end of the vear §2,500 18.56 62,500 i8.56
Exerclsable at the end of the year 62,500 18.56 62,500 18.56
Weighted average remaining contractual 1ife (In
years) £
Plan 1{ c){if) _
L As as March 31, 2014 As as March 31, 2013
Particulars No. of Options Exercise Price No. of Options Exercise Price
Qutstanding at the beglnning of the year 182,500 18.56 182,500 18.56
Granted during the year ] - - - -
Forfelted during the year - e - -
Exerclsed during the year - - = =
Explred during the year = = 2 =
Qutstanding at the end of the year 182,500 18.56 182,500 18.56
Exercisable at the end of the year 182,500 18.56 182,500 18.56
Welghted average remalning contractual Iife {in
ears)
Plan 1( c}){iii)
As as March 31, 2014 As as March 31, 2013
Particulars Mo, of Options Exercise Price No. of Options Exercise Price
Outstanding at the beginning of the year 73,750 18.56 73,750 18.56
Granted during the year - - = s
Foefeited during the year - - -
Exercised during the year - z =
Expired during the year = E = =
Outstanding at the end of the year 73,750 18.56 73,750 18.5¢6
Exercisaple at the end of the year 3 = = = |3
Weighted average remaining contractual life (in
ears) J
4
< 7
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Plan 1{ d)

As as March 31, 2014

As as Marc|

h 31, 2013

Particuiars

No. of Options

Exercise Price

No. of Options

Exercise Price

Outstanding at the beglnring of the year

18.55

Granted during the year

75,000

75,000

18.56

Forfeited during the year

Exercised during the year

Expired during the year

Outstanding at the end of the year

75,000

75,000

18.56

Exercisable at the end of the year

75,000

75,000

18.56

Weighted average remaining contractual fife {Tn
years)

Plan 2{a)

As as March

31, 2014

As as Marc

h 31, 2013

Particulars

No. of Options

Exercise Price

No. of Options

Exerclse Price

Qutstanding at the beginning of the year

26.00

26.00

Granted during the year

8,000

8,000

Forfeited during the year

Exercised during the year

Explred during the year

Outstanding at the end of the year

8,000

26.00

8,000

Exercisable at the end of the year

8,000

26.00

8,000

Welghted average remaining contractual Iife (in
years)

PFlan 2{b}{i)

As as March

31, 2014

As as Marc

h 31, 2013

Particulars

No. of Options

Exercise Price

No. of Options

Exercise Price

Cutstanding at the beglnning of the year

34,800

26.00

34,800

26.00

Granted during the year

Forfeited during the vear

|Exercised during the vear

Expfred during the year

Outstanding at the end of the year

Exercisable at the end of the year

34,800

34,800

Welghted average remalning contractual Tife (in
years)

Plan 2{b)}(i)

As as March

31, 2014

As as Marc

h 31, 2013

Particulars

No. of Options

Exercise Price

No. of Options

Exerclse Price

Qutstanding at the beginning of the year

26.00

26.00

Granted during the year

34,800

34,800

Forfeited during the year

Exercised during the vear

Expired during the year

Qutstanding at the end of the year

Exercisable at the end of the year

34,800

34,800

Weighted average remaining cantractual life {in
years)

Plan 2{b}{iii}

As as March

31, 2014

As as Marc

h 31, 2013

Particulars

No. of Options

Exercise Price

No. of Optlons

Exercise Price

Qutstanding at the beginning of the year

26.00

46,400

26.00

Granted during the year

46,400

Forfelted during the year

Exercised during the year

Expired during the year

Cutstanding at the end of the year

46,400

46,400

26.00

Exercisable at the end of the year

Weighted average remaining contractoal ife (i
Lars)

Plan 2{ ¢)(l)

As as March

31, 2014

As as Mare

h 31, 2013

Particulars

No. of Options

Exercise Price

No. of Options

Exercise Price

Cutstanding at the beginning of the year

37,200

26.00

37,200

26.00

Granted during the vear

Forfeited during the year

Exercised during the year

Expired during the year

Outstanding at the end of the year

Exercisable at the end of the year

37,200

37,200

Welghted average remaining contractuaf iife (in
years)

Plan 2( ¢)(ii)

Asa

s March 31, 2014

As as Marc

h 31, 2013

Particulars

No. of Options

Exercise Price

No. of Options

Exercise Price

Outstanding at the beginning af the year

26.00

Granted during the year

37,200

37,200

26.00

Forfelted during the year

Exercised during the year

Expired during the vear

QOutstandfng at the end of the year

37,200

Exercisable at the end of the year

37,200

Wefghted average remalning contractual life (In
8ars)
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Plan 2{ ¢){iii)

As as March 31, 2014

As as March 31, 2013

Particulars

No. of Options Exercise Price

No. of Options

Exercise Price

Outstanding at the beginning of the year

.00

Granted during the year

49,600 26.00

49,600 26

Forfeited during the year

Exerclsed during the year

Expired during the year

Outstanding at the end of the year

Exercisable at the end of the year

45,600 26.00

49,600

Welghted average remaining contractual life (in
years)

Plan 2{d)(i)

As as March 31, 2014

As as March 31, 2013

Particulars

No. of Options Exercise Price

No. of Options

Exercisa Price

Qutstanding at the bealnning of the year

.00

Granted during the year

30,000 26.00

30,000

26

Forfeited during the year

Exercised during the year

Explired during the vear

Cutstanding at the end of tha year

30,000 26.00

30,000 26

.00

Exerclsable at the end of the year

Weighted average remaining confractual Jife {In
ears)

Plan 2({d}(ii)

As as March 31, 2014

As as March 31, 2013

Particulars

No. of Options Exercise Price

No. of Options

Exercise Price

Outstanding at the beglinlng of the year

30,000 26.00

30,000 26

.00

Granted during the year

Forfeited during the year

Exercised during the year

Explred during the year

Qutstanding at the end of the year

Exercisable at the end of the year

30,000 26.00

30,000 76

Welghted average remalning coptractual life {in
ears)

Plan 2(d){iii} =

As as March 31, 2014

As as March 31, 2013

Particulars

Mo, of Options Exercise Price

No. of Options

Exercise Price

Qutstanding at the beginning of the year

.00

Granted during the year

40,000 26.00

40,000 26

Forfelted during the year

Exercised during the year

Expired during the year

Outstanding at the end of the year

Exercisable at the end of the year

40,000 26.00

40,000

Welghted average remaining contractoarl llfe (in
ears)

Plan 3

Particulars

As as March 31, 2013

As as March 31,2014
No, of Options Exgréise Price

No. of Options

Exerclse Piice

Qutstanding at the beginning of the year

200,000 10,800,000

Granted during the vear g f
Forfeited during the year . L

Exerclsed during the year - 2 - g
Expired during the year : # _ %
Outstanding at the end of the year 200,000 10,800,000 =

Exercisable at the end of the year

Weighted average remaining contractual fite (in
years)

Plan 4

As as March 31, 2014

As as March 31, 2013

Particulars

‘No. of Optiéhs

Exercise Price

. of Options

Exercise Price

Outstanding at the beginning of the year

Granted during the year

800,000 33,600,000

Forfeited during the year

Exercised during the year

Expired during the year

Outstanding at the end of the year

53,600,000

Exercisable at the end of the year

800,000

Welghted average remaining contractual life (in
years)

L%
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Sonata Finance Private Limited
Notes to the Financtal Statements as at and for the year ended March 31, 2014

28 Related party disclosures

As per Accounting Standard (AS 18) on related party disclosure notified by the Companies {Accounting Standards ) Rules, 2006 (as
amended} and and relevant applicable provisions of Companies Act, 2013. related parties of the company are as follows:

A. Names of related parties and nature of relationship
Particulars |Nature of relatlonship

Key Management Personnel
Mr. Anup Kumar Singh

l Managing Directeor

B. Nature of transactions

Particulars March 31, 2014 March 31, 2013
- B (Rs.) {Rs.)

Key Management Personnel

Salary, Bonus and other allowances* 5,289,184 3,508,236

Contribution to provident fund 81,660 81,660

Perquisites 75,000 75,000

*As the future fiability for gratulty and leave has been provided for the Company as a whole, the amount pertaining to the Managing

Director is separately not ascertainable, and therefore not Included above.
29 Leases

Operating lease: Company as lessee

Certaln office premises are obtained on operating lease. The lease term Is for one to three years and renewable for further periods either
mutually or at the option of the Company. There are no restrictions imposed by lease agreements. There are no subleases and the leases

are cancellable.

Description March 31, 2014 March 31, 2013
{Rs.) (Rs.)
Cperating lease payments recognised during the year 10,511,539 7,011,195

30 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Based on the information / documents available with the Company, no delayed payments has been made during the year and no delayed

payments were outstanding as on the Balance Sheet date to any suppliers belng covered under Micro, Small and Mediumn Enterprises

Development Act, 2006. As a result no disclosures as required under section 22 of the aforesald Act has been made in these accounts.

31 Addittonal disclosures pursuant to the Reserve Bank Directions vide circular no. RBI/2010-11/18, DNBS

A. Capital to Risk-Assets ratio {CRAR)

Particulars. B March 31, 2014 | March 31, 2023
CRAR (%) 20.86 38.35
CRAR - Tier I capital (%) 20.45 38.35
CRAR - Tier II capital (%) 0.41 0
B. Exposure to real estate sector
The Company has no direct or indfrect exposures to Real Estate Sector.
C. Asset liability management
figures (in Lacs)
Over 1 Over 2 Over 3 Qver &
:‘:&t:t; month to | month to [month to 6| month to (i;e; lrzr 2;8; 3rir va: 2 Total
2 months | 3 menths | months 1vyr ¥ Y ¥
Liabilities
Berrowings with Bank 852,10 1,086.58 1,627.08 6.758.32 3,780.59 9,274 .40 23,178.04
Market Borrowings - - - - - - -
Assets
Investments # 9,459.79 341.34 109.38 373.11 1,462.86 3,138.76 - 500 | 14,891.24
Advances (On Balance Sheet) 2,005.73 1,959.84 1,782.48 4,582 06 8,030.81 6,455.42 - - 24,816.34
Advances (Off Balance Sheet) 772.86 1,388.08 700.30 2,079.87 3.207.98 1,685.24 9,834.24

The above asset liability management has been prepared on the basis of certain assumptions and estimates by the management and
relied upon by the auditors.

# Investments includes deposit certificate and cash collateral held with banks and financlal Institution and shown under Cash and bank
balances under Note 15 and othe assets under Nate 13
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Sonata Finance Private Limited
Notes to the Financial Statements as at and for the period ended March 31, 2014

32 I Amount Amount
Particulars Qutstanding Overdue
Liabilities Side :
1 Loans and advances availed by the non-banking financial company |
inclusive of interest accrued thereon but not paid: |
(a) Debentures : Secured 3320.00 . 0.00
: Unsecured (other than falling within the meaning 0.00 0.00
(b} Deferred Credits 0.00 0.00
{c) Term Loans 29954.72 | 0.00
(d) Inter-corporate loans and. borrowing 0.00 0.00
{e) Commercial Paper 0.00 0.00
(f) Other Loan 0.00 0.00
* Please see Note 1 below
(Rs. in lakhs)
fAissets Side : Amount
| Outstanding |
7 |Break-up of Loans and Advances including hills receivables
[other than those included in (4) below] : Net of NPAs
(a} Secured 0.00
(b) Unsecured 25245.23
{Including Advance Income Tax /TDS")
3 Break up of Leased Assets and stock on hire and other assets
counting towards AFC activities
(i} Lease assets including lease rentals under sundry debtors
(a) Financial lease 0.00
(b) Operating lease 0.00 .
(ii) Stock on hire including hire charges under sundry debtors
(a) Assets on hire 0.00
ih (b} Repossessed Assets 0.00 '
AFC activities
been repossessed 0.00
(b) Loans other than (a) above 0.00
4 (Break-up of Investments ;
Current Investments
1. Quoted :
(i} Shares : (a) Equity 0.00
{b) Preference 0.00
(ii} Debentures and Bonds 0.00
(iii} Units of mutual funds 8601.94
(iv) Government Securitles 0.00
{v) Others (please specify) 0.00
2. Unquoted :
(i) Shares : (a) Equity 0.00
(b) Preference 0.00
(i) Debentures and Bonds .00
(iii) Units of mutual funds 0.00
{iv) Government Securities 0.00
(v) Others (please specify) 0.00
Long Term investmients : |
Net of NPAs |
1. Quoted : 0.00
(i) Shares : {a) Equity 0.00
(b) Preference
(ii} Debentures and Bonds 0.00
(ili) Units of mutual funds ] 0.00
(iv) Government Securities 0.00
{v) Others (please specify) 0.00
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2, Unquoted :
(i) Shares : (a) Equity 5.00
(b) Preference 0.00
(ii) Debentures and Bonds 0.00
(ifi) Units of mutual funds 0.00
(iv) Government Securities 0.00
{v) Others (please specify) 0.00
Total 33852.17
5 Borrower group-wise classification of assets financed as in (2) and (3} above :
Please see Note 2 below
Category Secured Unsecured Total
{Amount net of provisions)
1. Related Parties
(a) Subsidiaries 0.00 0.00 0.00
{b) Companies in the same
group 0.00 0.00 0.00
(c) Other related parties 0.00 0.00 0.00
2. Other than related parties 0.00 25245.23 25245.23
Total 25,245.23 25,245.23
6 Investor group-wise classification of all investments (current and long term) in shares and
securities (both quoted and unquoted):
Please see note 3 below
h Market Value / [Book Value
- Break up or fair
Earegany value or NAV (Net of
Provisions)
1. Related Parties -
(a) Subsidiaries 0.00 0.00
(b} Cornpanies in the same group 5.00 5.00
{c) Other refated parties 0.00 0.00
2. Other than related parties 8606.94 0.00
Total ~ ~ 8611,94 5.00
7 |Other information
Particulars Amount
(i) |Gross Non-Performing Assets ) 0.00
{a) Related parties 0.00
{b) Other than related parties 61.61
(ii} [Net Non-Performing Assets 0.00
(a) Related parties 0.00
{b) Other than related parties 60.99
(iii) | Assets acquired in satisfaction of debt - 0.00
33 Previous year figures

The figures of previous year were audited by firm of Chartered Accountants other than S.R. Batliboi & Co.

LLP. Previous year figures have been regrouped / reclassified, where necessary,

classification.

For S.R.Batliboi & Co. LLP

Firm Registration No.301003E
Chartered Accountants

per Bhaswar Sarkar Ko%ke,la) ::IT
Partner F ) {)‘.
Membership No.: AN Y/

Place: k-O L_\LA Tf\

Date:
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